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OFFICIAL MARKET DATA & PRICE INDICATORS  
 

 

DATE 
CASH 

(USD/t) 

CASH 

(EUR/t) 

CASH 

(GBP/t) 

WEEKLY 

AVERAGE 

(USD/t) 

WEEKLY 

CHANGE 

% 

YEARLY 

CHANGE 

% 

LME 

STOCKS 

(Tonnes) 

DEL 

NOTIZ 

(€/100Kg) 

DEL 

NOTIZ 

HIGH 

01.08.2018 6.137,00 5.251,13 4.673,67 6.153,00 -1,27% -14,25% 254.425 532,64 535,31 
02.08.2018 6.063,00 5.219,08 4.647,05 6.153,00 -2,46% -15,29% 251.950 529,41 532,10 

03.08.2018 6.167,00 5.317,75 4.735,83 6.153,00 -0,78% -13,83% 251.450 539,34 542,03 

06.08.2018 6.040,00 5.233,06 4.669,86 6.130,40 -1,84% -15,61% 250.625 530,84 533,54 
07.08.2018 6.132,00 5.284,84 4.729,66 6.130,40 -0,34% -14,32% 249.900 536,05 538,74 

08.08.2018 6.113,00 5.277,11 4.754,24 6.130,40 -0,65% -14,59% 248.050 535,24 537,93 
09.08.2018 6.247,00 5.390,46 4.847,52 6.130,40 1,53% -12,71% 249.150 546,50 549,19 

10.08.2018 6.120,00 5.337,52 4.789,48 6.130,40 -0,54% -14,49% 252.625 541,22 543,94 

13.08.2018 6.081,00 5.333,74 4.762,31 5.937,40 -0,81% -15,03% 254.400 541,00 543,74 
14.08.2018 6.059,00 5.311,65 4.744,71 5.937,40 -1,16% -15,34% 254.875 538,81 541,55 

15.08.2018 5.843,00 5.161,66 4.599,70 5.937,40 -4,69% -18,36% 257.625 523,80 526,55 

16.08.2018 5.860,00 5.154,37 4.613,81 5.937,40 -4,41% -18,12% 257.400 523,15 525,90 
17.08.2018 5.844,00 5.130,82 4.595,78 5.937,40 -4,67% -18,35% 258.850 520,60 523,34 

20.08.2018 5.963,00 5.221,08 4.669,90 5.980,00 0,43% -16,68% 258.850 529,72 532,45 

21.08.2018 6.025,50 5.231,38 4.697,15 5.980,00 1,48% -15,81% 259.250 530,62 533,32 
22.08.2018 6.000,00 5.167,51 4.646,48 5.980,00 1,05% -16,17% 261.250 524,22 526,90 

23.08.2018 5.910,50 5.106,26 4.588,19 5.980,00 -0,45% -17,42% 262.850 517,93 520,63 
24.08.2018 6.001,00 5.175,95 4.670,77 6.607,00 1,07% -16,15% 266.950 525,03 527,72 

28.08.2018 6.118,00 5.221,47 4.736,76 6.067,13 2,31% -14,52% 267.075 529,57 532,23 

29.08.2018 6.065,00 5.201,99 4.708,85 6.067,13 1,42% -15,26% 268.175 527,63 530,31 
30.08.2018 6.066,50 5.190,81 4.660,44 6.067,13 1,45% -15,24% 267.850 526,50 529,17 

31.08.2018 6.019,00 5.165,19 4.634,28 6.067,13 0,65% -15,90% 266.450 524,09 526,77 

MONTHLY 
AVERAGES 

6.039,75 5.231,13 4.689,84     530,63 533,33 
 

 

 

 

 

 

 

 

 
 
 

MARKET COMMENTARY   

 
Copper sold off sharply during the first half of August, getting to a one-year low of $5.773/ton on 

the 15th. The high in August was $6.308, reached early in the month largely on account of 

Escondida strike concerns, but once investors got the sense that the negotiations were progressing, 

prices reversed course and actually bottomed out the day the accord was announced on the 15th. 

Since then, values have recovered, mainly on account of largely oversold conditions coupled with 

a notable decline in the dolar. 

 



 

   

Fabrika  : A. Nuri ERİKOĞLU 
Cad. 20085 Gümüşler / DENİZLİ 
Vergi Dairesi : Gökpınar 
Vergi No : 336 006 27 21 

Tel : +90 (258) 295 19 00 Pbx 
Faks : +90 (258) 371 21 94 
e-posta : 
erbakir@erbakir.com.tr 
Web : www.erbakir.com.tr 

 

 
 

In terms of the fundamentals, the ICSG has the market in a 21.000 ton surplus during the first five 

months of 2018, this despite the latest May number coming in with a 31.000 ton deficit. For its 

part, CRU is forecasting a 117.000 ton surplus for this year and a larger 198.000 ton shortfall for 

2019.  

 

Out of India, an independent judicial committee will decide in October whether to allow Vedanta 

to reopen its smelter. Poland's KGHM said it will achieve its 2018 copper production plan despite 

a fall in output in the first half of the year. Chilean output is ramping up, but comparisons are 

artificially elevated on account of a strike-induced 2017 base.  

 

Copper prices were flat until mid of September. On 17th September, United States imposed new 

tariffs on about $200 billion of Chinese imports as President Donald Trump escalates his trade war 

with Beijing. After that China responded to the latest U.S. tariffs on $200 billion of Chinese goods 

with tariffs on about $60 billion worth of U.S. goods, as previously planned. Copper prices rallied 

on 18th September as investors reacted to new U.S. tariffs on Chinese imports by sending stock 

markets higher and the dollar lower.  Fears that a US-China trade war would dampen demand for 

commodities have pushed industrial metals sharply lower in recent months. But with investors 

already braced for tariffs, copper was supported by the unexpected resilience of global share 

prices and non-US currencies and expectations that stimulus in China, the largest metals 

consumer, will underpin demand. Three-month copper on the London Metal Exchange edged up 

on 19th September to $6.015tonne, its highest since Aug. 29.  
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 MONTHLY REVIEW & INDUSTRY NEWS        
 

 

 At the ISRI Commodities Copper Roundtable in Chicago, panelists warned that slowing 

Chinese growth, the ongoing trade conflict and potential currency wars are main reasons for the 

recent copper downturn. 

 

 Societe Generale lowers 2018 copper price forecast from $7.200 to $6.600 and 2019 copper 

price forecast from $7.250 to $6.800.In the last quater of 2018, seasonality comes into play, 

meaning that with the help of high demand, copper prices could remain supported. 

 

 Bloomberg Intelligence’s forecasts of copper market balance is +142.000 tonnes for 2018 and  -

50.000 tonnes for 2019. 

 

 Sucen Financial anticipates trade tension will keep copper prices under pressure in the third 

quarter of 2018, however, an LME price below $6.000/t is undervalued. 

 

 The ICSG said that total reported copper inventories were 268.000 tonnes higher in the first 

five months of 2018 than in the same period a year ago. 

 

 Wood mackenzie’s copper price forecast and quarterly supply/demand balance; 

 

 

 
 

 

 

 According to the International Copper Study Group (ICSG), there was a 20.000-tonne surplus 

in global copper market, although that was despite a 31.000-tonne deficit in May.ICSG also 

predicts a modest 40.000-tonne surplus this year and a 330.000-tonne deficit in 2019. 
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 Striking workers at Chile's state-owned Codelco's Andina copper mine rejected their employers' 

latest contract offer, the company and union said. The mine produced 220.000 tonnes of copper 

in 2017.  

 

 Over the past month or so, potential strikes at mines in Chile (Caserones, Escondida and 

Chuquicamata) affecting 1.4 million tonnes of annual production capacity have been averted 

and new labour contracts agreed. 

 

 Chile copper production reaches 3.3 million tonnes in first seven months, 10.8 percent year on 

year gain. 

 

 The production of Escondida, World’s largest copper mine, up by 85.2 percent to 758.200 

tonnes in the first seven months of 2018. 

 

 Chile's Codelco produces 1.02 million tonnes of copper in first seven months, 0.8 percent year 

on year gain. 

 

 China has announced a 25 percent import tariff on a series of metal products from the US, 

including copper. China imported 432.954 tonnes of copper concentrates from the US in 2017, 

accounting for 2.5 percent of China's overall imports, according to Chinese customs data. 

 

 Wood Mackenzie estimates the expansion of the tariff list could raise the impact to around 1 

percent of total Chinese copper demand, as many copper intensive goods are included in the 

extended list. China is the world's largest consumer of copper, accounting for nearly half of 

global demand estimated at around 24 million tonnes this year. 

 

 China August refined copper output rises 10.5 percent year on year to 749,000 tonnes. 

 

 China's imports of copper fell 6.7 percent from a month ago to 420,000 tonnes in August, while 

Jan-Aug copper imports reached 3.469 million tonnes. 

 

 Kazakhstan's January-August refined copper output inched up 0.2 percent year on year at 

280.399. 

 

 According to Care Ratings, after the shutdown of Tuticorin plant, having a capacity of 400.000 

tonnes per annum and accounting for 40 percent of production of India, copper production 

slumped 47.1 percent year on year to 109.000 tonnes in the fist quarter of 2019 financial year. 

 

 Glencore PLC produced 696.200 tonnes of copper in the first half of 2018, 8 percent higher 

then the same period in 2017. 

 

 BHP Billiton says copper production in the second quarter of 2018 was 463.000 tonnes, 19.6 

percent higher than the second period of 2017.Company’s 2019 full year projected production 

is between 1.675 million tons and 1.770 million tonnes.  

 

 Chiliean miner Antofagasta PLC said that copper production in the first half of the year 

dropped 8.5 percent year on year, at 317.000 tonnes. 

 

 Jiangxi Copper Co, one of China's biggest copper producers said it had increased its copper 

cathode production by 12.3 percent year on year in the first half of 2018 to 723.900 tonnes. The 

company earlier set an annual production target of 1.42 million tonnes of cathodes. 
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 Baikal Mining Company said it had started construction of a massive mining and metallurgical 

plant at the Udokan copper deposit in a remote region in eastern Siberia. With total reserves of 

around 26.7 million tonnes of copper, Udokan is the largest undeveloped copper deposit in 

Russia and one of the biggest in the World. 

 

 
           

 

 
 

DISCLAIMER: This material has been prepared by ER-BAKIR for information purposes only and has no regard to the specific 
investment objectives, financial situation or particular needs of any specific recipient. The material is based on information 
obtained from sources believed to be reliable. However, ER-BAKIR makes no guarantee of its accuracy and completeness of 
factual or analytical data and is not responsible for errors of transmission or reception, nor shall ER-BAKIR be liable for 
damages arising out of any person’s reliance upon this information. 

  

  
 

 


