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OFFICIAL MARKET DATA & PRICE INDICATORS  
 

 

DATE 
CASH 

(USD/t) 

CASH 

(EUR/t) 

CASH 

(GBP/t) 

WEEKLY 

AVERAGE 

(USD/t) 

WEEKLY 

CHANGE 

% 

YEARLY 

CHANGE 

% 

LME 

STOCKS 

(Tonnes) 

DEL 

NOTIZ 

(€/100Kg) 

DEL 

NOTIZ 

HIGH 

1.04.2022 10.247,00 9.274,98 7.803,67 10.305,40 -0,57% 5,04% 93.975 9.409,74 9.439,68 
4.04.2022 10.301,50 9.367,55 7.866,14 10.310,30 -0,09% 5,60% 94.800 9.504,03 9.534,12 

5.04.2022 10.426,00 9.505,84 7.937,57 10.310,30 1,12% 6,88% 95.975 9.646,56 9.676,74 

6.04.2022 10.350,50 9.481,08 7.909,60 10.310,30 0,39% 6,10% 94.925 9.620,63 9.650,94 
7.04.2022 10.292,00 9.432,68 7.867,30 10.310,30 -0,18% 5,50% 101.275 9.570,41 9.600,74 

8.04.2022 10.390,00 9.563,70 7.972,68 10.310,30 0,77% 6,51% 103.775 9.704,61 9.735,07 
11.04.2022 10.235,50 9.389,51 7.855,33 10.352,00 -1,13% 4,93% 105.600 9.527,25 9.557,60 

12.04.2022 10.201,00 9.390,59 7.833,67 10.352,00 -1,46% 4,57% 104.350 9.531,46 9.561,93 

13.04.2022 10.290,50 9.500,97 7.916,99 10.352,00 -0,59% 5,49% 107.000 9.640,79 9.671,34 
14.04.2022 10.277,00 9.458,81 7.834,87 10.352,00 -0,72% 5,35% 110.675 9.595,42 9.625,87 

15.04.2022 - - - - - - - - - 

18.04.2022 - - - - - - - - - 
19.04.2022 10.381,00 9.615,60 7.974,96 10.251,00 1,27% 6,42% 118.825 9.758,00 9.788,66 

20.04.2022 10.215,00 9.434,75 7.825,79 10.251,00 -0,35% 4,72% 128.775 9.573,55 9.604,11 

21.04.2022 10.268,00 9.437,50 7.878,46 10.251,00 0,17% 5,26% 130.500 9.577,84 9.608,26 
22.04.2022 10.230,50 9.454,30 7.928,78 10.251,00 -0,20% 4,87% 137.775 9.594,57 9.625,15 

25.04.2022 9.919,00 9.226,98 7.779,61 10.273,63 -3,45% 1,68% 137.275 9.367,97 9.398,76 
26.04.2022 9.912,50 9.289,20 7.813,73 10.273,63 -3,52% 1,61% 135.175 9.429,65 9.460,65 

27.04.2022 9.910,00 9.362,31 7.886,36 10.273,63 -3,54% 1,59% 148.500 9.505,45 9.536,71 

28.04.2022 9.812,00 9.352,78 7.896,35 10.273,63 -4,49% 0,58% 150.850 9.498,54 9.530,09 
29.04.2022 9.820,50 9.312,94 7.821,36 10.273,63 -4,41% 0,67% 156.050 9.456,94 9.488,33 

MONTHLY 10.183,13 9.413,27 7.873,85         9.553,34 9.583,93 
 

 

 
 
 

MARKET COMMENTARY   
 

April started with rising indexes, led by technology shares, with the news that Elon Musk bought 

9.2% of Twitter. However, risk appetite was suppressed when FED official Brainard said that FED 

will continue to tighten its policies systematically and shrink its balance sheet rapidly as of May. 

 

Among the remarkable items in the minutes of the FED's meeting held on March 15-16, it was stated 

that it would be appropriate to narrow the balance sheet to $95 million per month. It was also seen 

that many officials agreed to increase by 50 basis points, but accepted an increase of 25 basis points 

due to Russia's invasion of Ukraine, and that one or more 50 basis points would be appropriate in 

the future. The minutes showed that worries among officials that inflation was rising to levels that 

could pose a threat to the economy were intensified. 

 

While Russian President Vladimir Putin stated that the agreement talks have come to a deadlock 

once again; US President Joe Biden has announced that the US will expand the size and scope of 

weapons it provides to Ukraine with a new $800 million military aid package. 

 

http://www.erbakir.com.tr/
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In addition, the International Monetary Fund lowered its global growth forecasts for 2022 and 2023, 

saying that the economic impact from Russia's invasion of Ukraine will spread everywhere. 

 

While Euro continued to fell with expectations that sanctions against Moscow would be increased 

due to allegations that Russia killed civilians in Ukraine, USD was supported by the loss in the Euro. 

The fact that the published FED minutes remained above expectations supported the rise in the 

dollar with the loss in Euro. 

 

The dollar index, which retreated to the level of 99.750 for a short time, after the inflation data, 

continued to rise with the rising commodity prices amid the unrest in Israel and the intensifying war 

in Ukraine, as the dollar strengthened its shelter status. 

 

On the other hand, James Bullard, one of the FED chiefs, said that the 75 basis point interest rate 

increase should be evaluated if needed. Neel Kashkari explained that the FED would have to "do 

more" to curb inflation if lockdowns in China further aggravate supply chain disruptions. Chicago 

FED President Charles Evans, who was in favor of 25 basis point rate hikes just a month ago, said 

he would not be bothered by rate hikes this year, which will include two 50 basis point hikes. These 

explanations were perceived as hawkish. 

 

FED Chairman Powell's statements on a front-loaded rate hike and 50 basis points on the table at 

the May meeting were also met with hawkishness and led to sales. 

 

US indexes ended April with Dow Jones 4.91%, S&P 500 8.80% and Nasdaq 13.26% loss. 

 

The dollar index, started April at the level of 98.934, and ended the month at 102,959 with a 

premium of 4.73% with the news flow. Against the dollar, the euro fell 4.74% and the pound 4.28%. 

 

On the economic data side, the March inflation data in the USA was announced on the headline, 

with an increase of 1.2% on a monthly basis in line with the expectation and an increase of 8.5% on 

an annual basis, despite the expectation of 8.4%. In the core, it was announced as 0.3% against the 

0.5% expectation on a monthly basis and 6.5% against the 6.6% expectation on an annual basis. 

 

Retail Sales came in at 0.5%, from 0.6% expected in March. 

 

In the Beige Book, it was stated that the FED's increasing costs were passed on to consumers by 

companies over higher prices and this trend is expected to continue. He emphasized that the 

difficulties in finding employees continue despite the tightness in the employment market and 

increasing wages, that the most position changes are seen among low-wage workers, while the 

demand for housing continues to be strong, the supply remains limited. 

 

While the manufacturing PMI data for April was announced at 59.7, above the expectations, the 

services data was realized as 54.7, below the forecasts. 

 

In China, Caixin PMI Services data fell 8.2 points to 42, below the expectation of 49.7. 

 

China's CPI and PPI data, on the other hand, came in at 1.5% and 8.3% YoY, respectively, above 

expectations. 

 

GDP 1st quarter data was announced as 4.2%, better than the expected 4.2% and 4.8% in the 

previous data. 

 

Eurozone PPI rose 1.1% in February, versus 1.2% expectations. 

http://www.erbakir.com.tr/
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While the ECB kept the interest rate unchanged at -0.5% in line with the expectations, more dovish 

statements were followed compared to the FED. 

 

The expectation that more sanctions will be imposed on Russia in oil prices created supply concerns 

and supported prices upwards. 

 

However, there was a decline in prices due to the subsequent announcement that they would release 

240 million barrels of oil from the reserves in order to close the gap in the markets, and the demand-

reducing effect of the pandemic restrictions in China. 

 

The prices, which started to rise again with Putin's statement that the neogations were deadlocked 

and the production might decrease in Russia, which is struggling with sanctions, ended April with 

a premium of 1.33% for Brent oil and 4.40% for US crude oil. 

 

Despite the gains in the dollar index at the beginning of April, the pressures stemming from the 

crisis in Ukraine and increasing inflation increased the attractiveness of gold, which is seen as a safe 

haven, and gold failed to maintain this momentum and closed at $1,896 with a monthly loss of 2.11 

percent. 

 

LME copper started April strong at $10,368, supported by the decline in Chilean production and the 

possibility of further sanctions against Russia increasing the risk of supply shortages and hovered 

in the $10,153-$10,580 range until the last week of the month. 

 

Supported by the US inflation data, LME copper maintained its strong course with China's 

announcement that it would take steps to support the economy. 

 

However, LME copper, which has turned its direction down again with the strengthening dollar and 

demand concerns in China, has seen a decline due to China's decision to keep the benchmark interest 

rates constant instead of lowering them, and the decline in global indices. 

 

LME copper, which fell below the level of $10,000 in the last week of the month, ended April with 

a loss of 6.30% at $9,714. 

 

Another factor that affected prices downwards was the increasing stocks in the LME, with the stocks 

rising to their highest levels since October 2021. 

 

 

 MONTHLY REVIEW & INDUSTRY NEWS        
 

 The International Copper Study Group (ICSG) reported in its latest monthly bulletin that the 

global world refined copper market had an oversupply of 16,000 tons in January, compared 

to a supply gap of 74,000 tons in December. 

 

 ICSG announced that the market had a deficit of 439,000 tons in 2021, compared to a deficit 

of 415,000 tons in 2020. 

 

 According to the ICSG report, global refined copper production in January was 2.149 million 

tons and consumption was 2.133 million tons. 

 

http://www.erbakir.com.tr/
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 State-backed research organization Antaike said that China's copper cathode production in 

March rose 0.3% from February, despite some smelters overhaul. 

 

 Production at the 22 smelters surveyed by Antaike, accounting for 83% of China's total 

capacity, increased to 788,200 tons in March from the revised 785,900 tons in February, but 

down 0.45 percent year on year. 

 

 According to SMM statistics, China produced 848,500 tons of copper cathodes in March, with 

an increase of 8.42% compared to the previous month and a decrease of 5.79% annually. 

 

 According to the data of the General Administration of Customs of China, in March, 

unprocessed copper imports decreased by 9.47% compared to the same period of the previous 

year and amounted to 0.5 million tons, while concentrated copper imports increased by 0.41% 

to 2.18 million tons. 

 

 China's refined copper production rose 7.2 percent year on year to 940,000 tons in March 

2022, according to data from the National Bureau of Statistics. 

 

 The Chilean Copper Commission (Cochilco) has raised its 2022 copper price forecast to $4.40 

per pound due to supply disruptions due to Russia-Ukraine tensions. 

 

 Cochilco has updated its forecast for 2023 from $3.80 per pound to $3.95. 

 

 In the same statement, Cochilco reported that it forecasts Chilean copper production for 2022 

at 5.78 million tons, up 2.6% year on year. 

 

 According to statistical data, Kazakhstan's January-March refined copper production 

amounted to 122,542 tons, down 0.4% compared to the same period of the previous year. 

 

 LME stock and price chart are provided below for your information: 

 

 
 

 
DISCLAIMER: This material has been prepared by ER-BAKIR for information purposes only and has no regard to the specific 
investment objectives, financial situation or particular needs of any specific recipient. The material is based on information 
obtained from sources believed to be reliable. However, ER-BAKIR makes no guarantee of its accuracy and completeness of 
factual or analytical data and is not responsible for errors of transmission or reception, nor shall ER-BAKIR be liable for 
damages arising out of any person’s reliance upon this information.   
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