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OFFICIAL MARKET DATA & PRICE INDICATORS  
 

 

DATE 
CASH 

(USD/t) 

CASH 

(EUR/t) 

CASH 

(GBP/t) 

WEEKLY 

AVERAGE 

(USD/t) 

WEEKLY 

CHANGE 

% 

YEARLY 

CHANGE 

% 

LME 

STOCKS 

(Tonnes) 

DEL 

NOTIZ 

(€/100Kg) 

DEL 

NOTIZ 

HIGH 

01.12.2021 9.571,00 7.187,05 8.459,43 9.793,90 -2,28% 23,44% 78.625 854,39 857,31 
02.12.2021 9.520,00 7.140,71 8.392,84 9.793,90 -2,80% 22,78% 78.225 847,82 850,73 

03.12.2021 9.513,00 7.167,18 8.420,82 9.793,90 -2,87% 22,69% 78.350 850,62 853,54 

06.12.2021 9.526,00 7.178,60 8.436,06 9.592,00 -0,69% 22,86% 77.875 852,07 854,99 
07.12.2021 9.647,00 7.278,56 8.572,83 9.592,00 0,57% 24,42% 74.225 865,78 868,71 

08.12.2021 9.555,50 7.242,31 8.462,19 9.592,00 -0,38% 23,24% 75.175 854,84 857,75 
09.12.2021 9.578,00 7.261,01 8.468,61 9.592,00 -0,15% 23,53% 77.925 855,35 858,27 

10.12.2021 9.543,00 7.224,07 8.460,86 9.592,00 -0,51% 23,08% 81.775 854,64 857,56 

13.12.2021 9.500,00 7.170,89 8.424,23 9.569,90 -0,73% 22,53% 84.450 850,86 853,78 
14.12.2021 9.485,00 7.156,87 8.386,38 9.569,90 -0,89% 22,33% 87.375 847,09 850,00 

15.12.2021 9.290,00 7.007,09 8.248,25 9.569,90 -2,92% 19,82% 88.650 833,42 836,35 

16.12.2021 9.506,00 7.119,53 8.391,60 9.569,90 -0,67% 22,60% 89.475 847,56 850,47 
17.12.2021 9.520,00 7.159,51 8.401,73 9.569,90 -0,52% 22,78% 89.150 848,69 851,59 

20.12.2021 9.406,00 7.117,13 8.346,79 9.460,20 -0,57% 21,31% 89.000 843,16 846,09 

21.12.2021 9.521,00 7.183,49 8.429,39 9.460,20 0,64% 22,80% 89.925 851,52 854,43 
22.12.2021 9.625,00 7.233,58 8.514,69 9.460,20 1,74% 24,14% 89.400 860,40 862,95 

23.12.2021 9.606,00 7.153,18 8.495,62 9.460,20 1,54% 23,89% 89.125 858,17 861,08 
24.12.2021 9.582,00 7.141,15 8.463,17 9.460,20 1,29% 23,58% 89.275 854,95 857,86 

29.12.2021 9.655,00 7.190,74 8.546,52 9.548,00 1,12% 24,52% 89.100 862,96 865,88 

30.12.2021 9.715,00 7.187,25 8.564,75 9.548,00 1,75% 25,30% 89.375 864,90 867,81 
31.12.2021 9.692,00 7.188,31 8.558,06 9.548,00 1,51% 25,00% 88.950 864,17 867,08 

MONTHLY 9.550,31 7.175,63 8.449,75         853,49 856,39 
 

 

 

 
 
 

MARKET COMMENTARY   
 

Global stock markets started December higher with the news that Omicron cases were showing mild 

symptoms. Asian markets also gained as the People's Bank of China eased its monetary policy. 

 

The People's Bank of China has announced that it will reduce the amount of cash that banks have 

to hold in their reserves. With this move, China provided long-term liquidity to the economy for the 

second time to accelerate the slowing economic growth. While China, the world's second-largest 

economy, has recovered impressively from the pandemic, economic growth has lost momentum in 

recent months due to slowing manufacturing, real estate debt woes and ongoing coronavirus cases. 

 

Pfizer CEO said the variant appears with milder symptoms but spreads faster and could lead to more 

covid mutations. British drug manufacturer GSK announced that the antibody-based coronavirus 

treatment developed with its US partner Vir Biotechnology is effective against all mutations of the 

new Omicron variant. 

http://www.erbakir.com.tr/
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Concerns about the Omicron variant rose after British Prime Minister Boris Johnson said the UK 

was facing a "new wave of cases" from Omicron, and the World Health Organization said the 

Omicron variant posed a major "global risk". 

 

Meanwhile, US President Joe Biden is preparing to sign an executive order directing it to purchase 

only zero-emission vehicles by 2035. The directive aims for the federal government to achieve net 

zero greenhouse gas emissions by 2050. 

 

While consumer prices in the USA increased by 0.8% on a monthly basis, against the expectation 

of 0.7%, an increase of 6.8% was announced on an annual basis, in line with the expectation. With 

the data released in line with expectations, inflation in the USA reached the peak of 40 years. After 

the data, eyes were turned to the Fed meeting, which will take place on December 14-15. 

 

While the PPI data for November was expected to be announced at a rate of 0.5% on a monthly 

basis, it was announced at a rate of 0.8% above the forecasts and rose to 9.6% on an annual basis. 

 

In the middle of the December, policy meetings of central banks were on the focus. The possible 

tightening perception in the market before the announcements was reflected negatively on the stock 

markets. 

 

On the Fed side, it was expected to move away from its temporary discourse on inflation, especially 

with the rapid rise in inflation in the last period, and it did. While supply/demand imbalances 

continue to trigger inflation, the reduction-tapering process of bond purchases has been accelerated 

and increased from $15 billion to $30 billion, and monthly bond purchases of $60 billion will 

continue as of January. 

 

According to the median forecasts of the Fed, it is expected to increase interest rates three times in 

2022 and three times in 2023. "The economy no longer needs supportive policies," Fed Chairman 

Jerome Powell said in his speech after the monetary policy meeting. 

 

The Bank of England surprised the markets by raising the policy rate from 0.1% to 0.25%. 

 

The European Central Bank decided to keep the interest rates constant and gave the message that it 

would gradually reduce its asset purchases. 

 

The Bank of Japan did not change its loose monetary policy, but stated that it is still preparing to 

stop the supportive financial aid it started during the epidemic period. 

 

Markets started the third week of the month, dropping more than 1% after Joe Biden's social 

spending and climate law draft a major hurdle. On the other hand the spread of cases originating 

from Omicron in the USA and Europe and the number of cases doubling every two to three days 

also brought the indexes down. 

 

In the last week of 2021, despite the record levels of Covid-19 cases, global stock markets rose in 

general. 

 

The UK will not receive new Covid-19 restrictions before the end of 2021 as the government awaits 

more evidence on whether healthcare can cope with high infection rates, the UK's Health Minister 

said in a briefing. 

 

 

http://www.erbakir.com.tr/
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While the virus is expected to find more place on the agenda in January, supply chain problems in 

the global logistics sector are expected to continue in 2022. However, the 5.1% rise in industrial 

production in South Korea in November was seen as an indication that the bottleneck in the global 

supply chain has eased. 

 

Regardless of the news about the course of the pandemic, the prominent news came from China, 

where authorities will allow full foreign ownership of passenger car production in the country from 

January 1, 2022. 

 

Starting December at $9,476, LME copper started with the support of China's infrastructure 

investment commitment. LME copper rose to $9,795, its highest level since Nov. 

 

Despite the year-end profit realization in LME base metal prices, the weak dollar was supported by 

easing Omicron concerns and increasing risk appetite. Although low trading volume has been 

observed in LME copper in recent weeks, it ended December at $9,755 with a premium of 3.22% 

and 25.81% year-on-year. 

 
  
  

 MONTHLY REVIEW & INDUSTRY NEWS        

 

 According to the data published by the World Bureau of Metal Statistics (WBMS), the global 

copper market had a supply deficit of 103.1 thousand tons in the 9 months of this year, while 

this deficit was 697.1 thousand tons in the same period of the previous year. 

 

 WBMS data shows refined copper production in the 9-month period was 18.31 million tons 

with an increase of 1.40% compared to the same period of the previous year, while global 

demand was 18.41 million tons. 

 

 An executive of Pan Pacific Copper, Japan's largest supplier of copper, reported that he 

expects the average price of copper to fall to $8,600 per tonne in 2022, Reuters reported. 

 

 Copper production in Chile totaled 485,716 tons in November, down 1.6 percent year on year, 

according to official government data. 

 

 In Chile, Codelco's production in November increased by 7.4% yoy to 153,800 tons, 

production at Escondida mine increased by 11.6% to 80,300 tons, and production at 

Collahuasi mine increased by 5.1% to 50,700 tons. 

 

http://www.erbakir.com.tr/
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 According to the data of the General Administration of Customs, China's cathode copper 

imports decreased by 2.42 percent year on year to 325,525 tons, while concentrated copper 

imports increased by 18.78 percent to 2,187,589 tons. 

 

 China's top copper smelters set processing and refining fees (TC/RCs) for copper concentrate 

in the first quarter of 2022 at $70 per tonne and 7 cents per pound, new prices the same as in 

Q4 2021 increased by 32% compared to the same period of the previous year. 

 

 The Japan Electrical Wire and Cable Manufacturers Association said its copper cable sales 

rose 4.1 percent year on year to 57,900 tons in November. 

 

 According to data published by the Ministry of Finance of Japan, the country's refined copper 

exports in November decreased by 21.2% compared to the same period of the previous year, 

to 45,270 tons; cathode copper exports decreased by 22.9% to 41,347 tons. 

 

 Russia's copper exports in the 10-month period of 2021 decreased by 19.54% compared to the 

same period of the previous year and amounted to 438,500 tons according to official customs 

data. 

 

 Statistics bureau data stated that, Kazakhstan's January-November refined copper production 

decreased by 10.1% year on year to 394,944 tons. 

 

 Antofagasta announced that when the Centinela project is approved, full-year copper 

production could reach 900,000 tons by 2026. The 2020 amount was 733,900 tons. 

 
 

DISCLAIMER: This material has been prepared by ER-BAKIR for information purposes only and has no regard to the specific 
investment objectives, financial situation or particular needs of any specific recipient. The material is based on information 
obtained from sources believed to be reliable. However, ER-BAKIR makes no guarantee of its accuracy and completeness of 
factual or analytical data and is not responsible for errors of transmission or reception, nor shall ER-BAKIR be liable for 
damages arising out of any person’s reliance upon this information. 
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