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OFFICIAL MARKET DATA & PRICE INDICATORS  
 

 

DATE 
CASH 

(USD/t) 

CASH 

(EUR/t) 

CASH 

(GBP/t) 

WEEKLY 

AVERAGE 

(USD/t) 

WEEKLY 

CHANGE 

% 

YEARLY 

CHANGE 

% 

LME 

STOCKS 

(Tonnes) 

DEL 

NOTIZ 

(€/100Kg) 

DEL 

NOTIZ 

HIGH 

04.01.2021 7.918,50 6.435,71 5.798,55 8.028,90 -1,38% 2,13% 105.425 651,43 654,11 
05.01.2021 7.914,00 6.448,83 5.825,54 8.028,90 -1,43% 2,07% 105.425 652,73 655,42 

06.01.2021 8.129,50 6.587,93 5.970,55 8.028,90 1,25% 4,85% 105.325 666,66 669,33 

07.01.2021 8.036,50 6.551,32 5.907,89 8.028,90 0,09% 3,65% 102.425 662,85 665,54 
08.01.2021 8.146,00 6.650,34 5.989,27 8.028,90 1,46% 5,06% 104.950 672,85 675,54 

11.01.2021 7.951,50 6.535,84 5.897,86 7.975,40 -0,30% 2,55% 103.750 661,48 664,19 
12.01.2021 7.983,00 6.567,13 5.871,58 7.975,40 0,10% 2,96% 102.550 664,61 667,32 

13.01.2021 7.960,50 6.539,47 5.821,21 7.975,40 -0,19% 2,67% 101.250 661,84 664,54 

14.01.2021 8.002,50 6.597,28 5.868,23 7.975,40 0,34% 3,21% 99.950 667,31 670,03 
15.01.2021 7.979,50 6.582,66 5.856,94 7.975,40 0,05% 2,91% 97.675 666,22 668,93 

18.01.2021 7.972,50 6.612,89 5.890,28 7.979,30 -0,09% 2,82% 96.325 669,28 672,02 

19.01.2021 7.986,50 6.586,26 5.868,97 7.979,30 0,09% 3,01% 93.950 666,52 669,24 
20.01.2021 8.014,50 6.624,10 5.862,84 7.979,30 0,44% 3,37% 91.150 670,43 673,15 

21.01.2021 8.051,00 6.629,61 5.871,50 7.979,30 0,90% 3,84% 87.725 670,84 673,55 

22.01.2021 7.872,00 6.471,56 5.762,39 7.979,30 -1,34% 1,53% 82.125 655,08 657,79 
25.01.2021 7.984,50 6.569,44 5.834,92 7.898,40 1,09% 2,98% 79.275 664,93 667,64 

26.01.2021 7.957,00 6.551,67 5.810,15 7.898,40 0,74% 2,62% 77.175 663,05 665,76 
27.01.2021 7.895,00 6.520,48 5.761,51 7.898,40 -0,04% 1,82% 76.250 660,01 662,73 

28.01.2021 7.778,50 6.429,58 5.696,87 7.898,40 -1,52% 0,32% 74.575 650,81 653,54 

29.01.2021 7.877,00 6.491,68 5.737,91 7.898,40 -0,27% 1,59% 74.275 656,84 659,55 

MONTHLY 7.970,50 6.549,19 5.845,25         662,79 665,50 
 

 

 

 
 
 

MARKET COMMENTARY   
 

Copper prices rose on the first trading day of 2021 after data showed that factory activity in top 

consumer China had expanded, boosting confidence in the demand outlook, as the world's second-

largest economy continues to recover from the coronavirus-led slump. The Caixin/Markit 

Manufacturing Purchasing Managers' Index was at 53.0 in December, well above the 50-level that 

separates growth from contraction, but down from November's 54.9, missing expectations and 

easing to the softest pace in three months. London copper prices headed towards the psychological 

level of $8,000 a tonne on 5th of Jan., as solid manufacturing data from major economies and a 

stronger yuan boosted sentiment. Meanwhile, China's central bank lifted its official yuan midpoint 

by the most since it abandoned a decade-old peg against the dollar in 2005, boosting risk 

sentiment and making greenback-priced metals cheaper to holders of the yuan. Copper prices rose 

the first week of 2021, as investors eyed more policy support in the United States amid chances 

that Democrats could take over control of the crucial Senate chamber. Copper is often used as a 

gauge of global economic health and Democrats usually favour bigger stimulus bills. London 

copper prices closed the first week with %4,2 weekly rise, on hopes for more stimulus from the 

United States. 8th of Jan LME copper reached the $8.238 level after 8 years later.  
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But London copper can not be stayed above $8.200 level, industrial metals fell on 11 Jan. as top 

metal consumer China saw its biggest daily increase in COVID-19 cases in more than five 

months. Copper prices continued to fell on the second week of Jan. as a stronger dollar buoyed by 

stimulus hopes and higher U.S. yields made greenback-priced metals more expensive to holders of 

other currencies. 

 

Copper prices in London advanced on the 18th of Jan. as top metals consumer China posted 

stronger-than-expected growth in the fourth quarter of 2020, boosting demand confidence. China’s 

economy grew 6.5% in the previous quarter, faster than the 6.1% forecasts by economists in a 

Reuters poll, ending a rough coronavirus-striken 2020 in remarkably good shape and remained 

solidly poised to expand further this year. Copper edged up to $8.116 level but can not remain 

above $8.000.  Copper prices fell again on worries that demand from top consumer China will be 

dampened due to the country's rising coronavirus cases that could trigger further restrictions. On 

the 22nd of Jan. copper tested to $7.865 level but closed the week $7.986 level. 

Base metals fell on the last week of January, weighed by a broader sell-off in global equities and 

as a stronger dollar made greenback-priced metals more expensive for holders of other currencies. 

LME copper closed the last week of January with %2.16. Copper gained %0.76 overall in January.  

  

  
  

 MONTHLY REVIEW & INDUSTRY NEWS        
 

 According to Reuters data dated 09.02.2021, the total number of global cases in the 

coronavirus outbreak was 106.517.285, while the number of fatal cases was 2.324.596. 

 

 According to Reuters' calculations based on customs data, China's cathode copper imports in 

2020 amounted to 4.519.193 tons, up 30.15% compared to the previous year, concentrate 

copper imports decreased 0.99% to 21.765.236 tons, scrap copper imports decreased 36.50% 

to 116.739 tons. 
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 According to the data of the National Bureau of Statistics, China's annual refined copper 

production increased by 7.4% in 2020 to 10,030,000 tons, exceeding the previous peak of 

2019 and exceeding 10 million tonnes for the first time. 

 

 The graph showing China's copper demand for 2020 and Reuters forecast is presented below 

for your information: 

 

 
 

 Japan's copper cable sales, domestic and exports, fell 5.3% in December from a year earlier 

to 53.700 tonnes, the Japan Electric Wire and Cable Makers' Association announced. 

 

 According to the data released by the Ministry of Finance of Japan, the country's refined 

copper exports increased by 41.1% to 757.078 tons in 2020, while cathode copper exports 

increased by 42.8% to 710.789 tons. 

 

 According to the data of the Statistics Committee, Kazakhstan's refined copper production 

increased by 1.8% year on year in 2020 to 480,816 tons. 

 

 The International Copper Study Group (ICSG) report suggests that the world refined copper 

market ended in an apparent deficit of around 480.000 tonnes in the first ten months of 

2020. 

 

 UBS announced that they expect refined copper supply to increase 2.9% in 2021 and global 

consumption to increase 4.6%, while they expect copper prices to reach 9,500 USD / ton in 

mid-2021. 

 

 Goldman Sachs announced its 3-6 and 12-month copper price forecast as USD 8,500 / USD 

9,000 and USD 10,000 per ton. 

 

 Cochilco announced that the production in Codelco fell 16% to 157.800 tons in December 

compared to the previous month, while the total production in 2020 increased by 1.2% 

compared to the previous year. 

 

 According to Cochilco, the world's largest copper deposit, Escondida, which belongs to 

BHP, produced 104.900 tons in December with a 0.7% decrease compared to the same 

period of the previous year, while the total production in 2020 was flat compared to the 

previous year. 
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 At Collahuasi, a joint venture of Glencore and Anglo American, December production fell 

22% to 44.200 tons compared to the same period of the previous year, while overall 

production in 2020 increased 11.3% compared to 2019. 

 

 Antofagasta announced that copper production for full year was 733.900 tonnes, in line with 

guidance and 4.7% lower than record production in 2019. 

 

 LME stock and price chart since 31.12.2020 are provided below for your information: 

 

 
 

 
 

DISCLAIMER: This material has been prepared by ER-BAKIR for information purposes only and has no regard to the specific 
investment objectives, financial situation or particular needs of any specific recipient. The material is based on information 
obtained from sources believed to be reliable. However, ER-BAKIR makes no guarantee of its accuracy and completeness of 
factual or analytical data and is not responsible for errors of transmission or reception, nor shall ER-BAKIR be liable for 
damages arising out of any person’s reliance upon this information. 

  

  
 

 


