
 

   

Fabrika  : A. Nuri ERİKOĞLU 
Cad. 20085 Gümüşler / DENİZLİ 
Vergi Dairesi : Gökpınar 
Vergi No : 336 006 27 21 

Tel : +90 (258) 295 19 00 Pbx 
Faks : +90 (258) 371 21 94 
e-posta : 
erbakir@erbakir.com.tr 
Web : www.erbakir.com.tr 

 

 

 

MONTHLY               
COPPER 

BULLETIN 
                   
 

March-2021 
 

  07th April 2021 
 

 

 

 

OFFICIAL MARKET DATA & PRICE INDICATORS  
 

 

DATE 
CASH 

(USD/t) 

CASH 

(EUR/t) 

CASH 

(GBP/t) 

WEEKLY 

AVERAGE 

(USD/t) 

WEEKLY 

CHANGE 

% 

YEARLY 

CHANGE 

% 

LME 

STOCKS 

(Tonnes) 

DEL 

NOTIZ 

(€/100Kg) 

DEL 

NOTIZ 

HIGH 

01.03.2021 9.198,00 7.636,36 6.603,96 9.097,10 1,11% 18,63% 74.200 771,64 774,38 
02.03.2021 9.213,50 7.656,22 6.614,62 9.097,10 1,28% 18,83% 73.700 773,67 776,4 

03.03.2021 9.266,00 7.681,34 6.634,21 9.097,10 1,86% 19,51% 74.100 776,06 778,79 

04.03.2021 8.786,50 7.302,61 6.299,02 9.097,10 -3,41% 13,32% 79.825 738,3 741,04 
05.03.2021 9.021,50 7.580,93 6.504,99 9.097,10 -0,83% 16,35% 79.025 764,03 766,79 

08.03.2021 8.992,50 7.580,93 6.504,99 8.988,30 0,05% 15,98% 84.250 766,16 768,93 
09.03.2021 8.895,00 7.482,96 6.413,12 8.988,30 -1,04% 14,72% 85.050 756,22 758,99 

10.03.2021 8.939,00 7.521,25 6.439,74 8.988,30 -0,55% 15,29% 88.025 760,17 762,94 

11.03.2021 9.062,50 7.580,51 6.492,23 8.988,30 0,83% 16,88% 90.825 766,24 769 
12.03.2021 9.052,50 7.584,83 6.513,53 8.988,30 0,71% 16,75% 93.450 766,56 769,32 

15.03.2021 9.147,50 7.670,86 6.570,06 9.053,20 1,04% 17,98% 92.650 775,11 777,87 

16.03.2021 8.965,50 7.519,50 6.461,16 9.053,20 -0,97% 15,63% 103.900 759,97 762,74 
17.03.2021 9.027,00 7.578,07 6.490,51 9.053,20 -0,29% 16,42% 107.275 765,9 768,67 

18.03.2021 9.090,00 7.620,72 6.518,47 9.053,20 0,41% 17,24% 106.425 770,16 772,92 

19.03.2021 9.036,00 7.593,28 6.505,40 9.053,20 -0,19% 16,54% 104.950 767,49 770,26 
22.03.2021 9.097,50 7.629,57 6.570,49 8.968,00 1,44% 17,33% 113.900 771,17 773,94 

23.03.2021 9.016,50 7.583,90 6.537,01 8.968,00 0,54% 16,29% 122.425 766,37 769,14 
24.03.2021 9.016,00 7.618,73 6.572,39 8.968,00 0,54% 16,28% 121.950 770,08 772,87 

25.03.2021 8.781,00 7.443,42 6.405,75 8.968,00 -2,09% 13,25% 121.675 752,51 755,31 

26.03.2021 8.929,00 7.581,73 6.485,80 8.968,00 -0,43% 15,16% 123.800 766,29 769,09 
29.03.2021 8.942,50 7.590,61 6.459,94 8.837,38 1,19% 15,34% 132.050 767,25 770,04 

30.03.2021 8.788,50 7.488,50 6.399,08 8.837,38 -0,55% 13,35% 142.550 757 759,81 

31.03.2021 8.850,50 7.544,54 6.427,38 8.837,38 0,15% 14,15% 144.500 762,74 765,55 

MONTHLY 9.004,98 7.568,32 6.496,69         764,83 767,60 
 

 

 

 
 
 

 MARKET COMMENTARY   
 

Copper prices started February to rose on expectations of further stimulus from the United 

States.Copper prices boosted by a weak dollar and hopes for better metals demand rose due to 

improved vaccine rollout and expactations of the U.S. stimulus. Copper prices underpinned by 

thinning inventories that pointed to higher demand for the industrial metal and by optimism over 

the prospect of a massive U.S. COVID-19 aid package. Before the China holiday copper prices 

continued to rise, scaled eight-year highs o as rising inflation expectations, a falling dollar, 

historically low stocks and progress in the battle against the coronavirus spurred fresh buying. 

 

Copper took a breather on 11th Feb. as Chinese markets closed for the week-long Lunar New 

Year holiday after four days of rapid gains that lifted prices to their highest in eight years.  

 

Industrial metals rose across the board in London and Shanghai on 19th Feb, with benchmark 

LME copper hitting a fresh nine-year high, underpinned by a weak U.S. dollar and tight supply 

concerns. Three-month copper on the London Metal Exchange rose to  $8.995 a tonne. 
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London copper prices extended gains on 22th Feb to cross the $9.269 a-tonne level for the first 

time since August 2011, driven by a weaker dollar. 

 

Three-month copper on the London Metal Exchange hit its highest since August 2011 of $9.617 a 

tonne on 25th Feb, only 5.6% below its record high level of $10.190 a tonne hit in February that 

year.  Copper rose to a fresh 9-1/2 year high on a weaker dollar, low inventories and hopes that the 

metal will benefit from higher demand as major economies recover from the impact of the 

coronavirus. 

 

Copper prices fell on 26th Feb., as a week-long rally in base metals ran out of steam, but the metal 

was on track for its best month since 2016 on low inventories and a bright demand outlook. Three-

month copper contract on the London Metal Exchange closed February at $9.000 a tonne. It, 

however, gained 15.2% so far in February, set for its best month since November 2016. 

 

Copper futures started to March of falls, as bleak manufacturing data from top consumer China 

pressured prices, while investors were cautious as they awaited a series of policy announcements. 

Most base metals fell on the first week of March, as a firm dollar made greenback-priced metals 

more expensive to holders of other currencies. LME copper edged down to $8.570 level on 4th of 

March. 

 

Copper prices continued its weak course, despite of expectations of a faster economic recovery 

and higher capital inflows into markets after the U.S. Senate passed a long-awaited $1.9-trillion 

coronavirus stimulus bill. Industrial output growth in top metals consumer China accelerated 

faster than expected in January-February and concerns over global supply resurfaced in the middle 

of March. LME copper rose to $9.199,5 level on the 15th of March. But copper started to fall 

again with firmer dollar, as a stronger dollar made greenback-priced metals more expensive to 

holders of other currencies. Three-month copper on the London Metal Exchange fell 2.2% on 

March and closed the month to $8.809,5 level. 

 

LME stock and price chart since 31.12.2020 are provided below for your information: 
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 MONTHLY REVIEW & INDUSTRY NEWS        
 

 Chilean state copper commission Cochilco said full-year output reached 5.73 million tonnes 

in 2020, a 1% decrease from 5.79 million tonnes in 2019. 

 Peru's Energy and Mines Minister Jaime Galvez said he expected the Andean nation to hit a 

record copper output of 2.5 million tonnes in 2021, well over the 2.15 (12.5% decrease y/y) 

million tonnes produced in 2020.  

 According to the central bank’s data, The Democratic Republic of Congo produced 1.587 

million tonnes copper in 2020. 

 U.S. Geological Survey (USGS), estimated global mine production of copper was 20 million 

tonnes in 2020, or 2% decrease over 2019 (20.4 million tons). 

 According to USGS, in 2020, Chile was the top copper producer worldwide with ~5.7 

million tons, followed by Peru 2.2 million tons and China 1,7 million tons.  

 The global world refined copper market showed a 24,000 tonnes surplus in December, 

compared with a 93,000 tonnes deficit in November, the International Copper Study Group 

(ICSG) said in its latest monthly bulletin. 

 For the first 12 months of the year, the market was in a 559,000 tonnes deficit compared 

with a 383,000 tonnes deficit in the same period a year earlier, the ICSG said. 

 According to American Metal Market, Peru produced 176,402 tonnes of copper in the first 

month of 2021, which amounted to a 7.6% year-on-year drop from 190,927 tonnes in 

January 2020. 

 Shanghai Metal Market survey showed that China produced 821,800 mt of copper cathode 

in February, rising 2.89% from January and 20.31% from a year ago, as some copper 

smelters recovered from maintenance. 

 China's refined copper output in the first two months of 2021 rose 12.3% year-on-year to 

1.63 million tonnes, data released by the National Bureau of Statistics. 

 According to Government statistics agency INE, Chile's copper output fell 4.8% to 430,100 

tonnes in February.  

 According to statistics bureau data, Kazakhstan's total refined copper production in January 

and February of 2021 increased by 2% compared to the same period of the previous year 

and reached 81,938 tons. 

 According to the data announced by the General Administration of Customs, in January and 

February, cathode copper imports of China decreased by 8.94% compared to the same 

period of the previous year, amounting to 531,816 tons, and concentrate copper imports 

amounted to 3,790,339 tons with an increase of 0.88%. 

 Japan's copper cable sales, domestic and exports, fell 5.5% in February from a year earlier to 

52,000 tonnes, the Japan Electric Wire and Cable Makers' Association said. 

 According to the data released by the Ministry of Finance of Japan, the country's refined 

copper exports decreased by 23.9% to 44,887 tons in February compared to the same period 

of the previous year, while cathode copper exports decreased by 23.5% to 42,241 tons. 

 According to Federal Customs Service data, Russia's copper exports in 2020 increased by 

10.48% compared to the previous year and amounted to 775,800 tons. 

 Citi has increased its 3-month copper price forecast from $9,000 to $10,500, and its 2021 

second quarter price forecast from $9,000 to $10,000. 

 Commerzbank sees copper prices averaging at $8,650 in 2021 and $8,350 in 2022. 

 According to a report in Reuters, Vanessa Davidson, director of CRU base metal research 

and strategy, announced that she expects the average copper price to be $8,835 per ton for 

2021. 

 Chinese metal trader Maike Group announced that copper prices will rise to an all-time high 

in the next 12 months as a result of strong demand from China's clean energy investments 

and years of under-investment in global mineral supply. 
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 Codelco updated its copper production forecast for 2021 to 1.618 million tons, increasing 

the previous data by 2%. 

 Glencore announced that it produced 1,258,100 tons of copper in 2020, with a decrease of 

8% (113,100 tons) compared to the previous year. 

 Glencore announced its 2021 copper production forecast as 1.22 million tons. 

 Antofagasta announced that they expect copper production in 2021 to be in the range of 

730,000-760,000 tons. 

 Japan's Pan Pacific Copper (PPC) plans to produce 303,700 tonnes of refined copper in the 

first half of the 2021/22 financial year that started this month, up 3.3% from a year earlier, 

the country's biggest supplier of the metal said on Friday.  

 Chile's Codelco, the world's biggest copper miner, increased its production of the red metal 

by 2.1% year-on-year in February to 122,800 tonnes, according to state copper commission 

Cochilco.  

 According to Cohilco, copper production at the Escondida mine, owned by BHP, decreased 

by 13.7% to 81,600 tons, while Collahuasi, a partnership between Glencore and Anglo 

American, increased 12% to 52,800 tons. 
 

DISCLAIMER: This material has been prepared by ER-BAKIR for information purposes only and has no regard to the specific 
investment objectives, financial situation or particular needs of any specific recipient. The material is based on information 
obtained from sources believed to be reliable. However, ER-BAKIR makes no guarantee of its accuracy and completeness of 
factual or analytical data and is not responsible for errors of transmission or reception, nor shall ER-BAKIR be liable for 
damages arising out of any person’s reliance upon this information. 

  

  
 

 


